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which the amount of the sums sccured by this Mortgage immediately prior to the date of taking bears to the fair market valie of
the Progerty immedistely prior to the dste of faking, with the balance of the proceods paid to Borrower.

H the Property is elandoned by Eorzower or if afler potice by Lender to Borrower that the condemnor offers to make an sward
oc settle a clzim for damnages, Borrower fails to respond to Lender within 30 days of the date of ruch rotice, Leader is authorired to
coliect and apply the procceds al Lendir's option cither to restoration of repair of the Property or to the sums secured by this
Mortgage.

Usnless Lerder and Borrower othervise agree in writing, any such apphication of proceeds to prineipsl shall not extend or post-
pone the due date of the monthly instsliments referred to in paragraphs 1 and 2 hereol o1 change the amount of such installmenta
: 1L Borrower Nol Released. Eatension of the time for payment or modiGration of amortization of the sums secured by this
i Mortgage granted by Leader to any suscessor in interest of Borrower shall not operate to release, in sny manrer, the lizbility of the
ociginal Borrower and Borrower's successors in iaterest. Lender shall not be required to commence procesdings against such miccessor
or refuse to extend tirne for payment of o'kerwise modify amortization of the sums sccored by this Mortgzge by reason of any
demand made by the originsl Borrower and Borrower's successors in interest.
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11. Forbeaycncs by Leader Not @ Weiver.  Any forbearance by Lender in exercising any right or remedy berrunder, or other-
wise aforded by apphicable law, shail rot bx- 3 waiver of or prechde the exercise of any right or remedy heceunder. The procurement
of insurance or the parment of tuxes or other liens or charges by Lender shall not be a wairer of Lender’s right to accelerate the
maturity of the indebtedness securad by this Mortgage.

1. Bemedies Comuolative. All remedies provided in this Mortgage are distinet and cumulstive to any other right or remedy
under this Mortgage or aflorded by law or equity, and may be exercired conanrently, independently or miccessively.
1). Successors and Assigns Bound: Joint and Several Liability: Caplions. The covenants snd agreements berein contained
; shafl bind, and the rights hereunder shall inure to. the respective successors and assigny of Lender and Borrower, subject to the
: previsions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and headings
of the paragrapts of this Mortgage sre for converience only and are not to be used to interpret or define the provisions bereof.

14 Notice. Any notice to Borrower provided for i this Mortgage shall be givea by muiling such notice by certified mail
: sddressed to Borrower at the Property Address stated below, except for any notice required under paragraph 18 hereof to be given
to Borrower in the manner prescribed by applicable hiw. Any potice provided for in this Mortgage shall be deemed to bave been
given to Borrower when given in the manter designated berein.
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15. Tniform Morigage: Governing Low: Severability. This form of mortgage combines uniform covenants for national use and
noo-naiform covenants with limited variations by jurisdiction to constitute a uniform security mstrument covenreg resl property.
This Mortgage shali be governcd by the baw of the junsdiction in which the Property is located. In the event that any provision or
elause of this Mortgage or the Note conflicts with applicable Iaw. such confiict shall not sffect other provisions of this Mortgage or
the Note which can be given efect without the conflicting provision, and to this end the provisions of the Morigage and the Note
are declared to be sevensble. :

16. Borrower's Copy. Borrower ehall be fornished = conformed copy of this Mortgage atl the time of execution or after !
. recordation hereof.

. 17. Tronsier of the Property; Assumption. If a'l or any part of the Propetty or an interest therein is sold or transferred by
: Borrower withcs! Yoo ter's prior writlen consent. eschuding () the ereation of a hen or encumbrance Fubordinate to this Morigage,
(b) the creation of a parchase money security interest for hoasehold apphiances, (¢) a transfer by devise, descent or by operation of
; hw upon the death of 3 joint tenant or (d) the grant of any Jeasehold interest of three years or less not containing an gption fo
i parchase, Lender may, at Lender’s option, declare aH the sums sccured by this Mortgage to be immediately due and payable. Lender
shall have waived such option to sccelerate if, prior to the s2le or transfer, Lender and the person to whom the Properiy is to be
i sold or transferred reach sgreement in writing that the eredit of such person is satisfactory to Lender and thai the interest payable
i on the sums secured by this Mortgage shall be st sach rate as Lender shall request. I Lender has waived the option to accelerate
: provided in this paragraph 17 and if Borrower's successor in interest has executed a written assumption sgreement sccepted in
wniting by Lender, Leader shali release Borrower from all obligations under this Mortgage and the Note.
I Lender execciscs such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with paragraph 14
' bereof. Such notice shall jrovide a period of not less than 30 days from the date the notice is mailed within which Borrower may
i pay the sums declared dae. If Borrower faiis to pay such sums peior to the expiration of such period, Lendes may, without further
potice or demand on Borrower, invoke any reredies permitted by paragraph 18 hereof.

Nox-Uxirory Covexasrs. Borrower and Lender farther covenant and agree as follows:

18. Acceleration: Remediess Except as provided in paragraph 17 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured
by this Mortgage, Lerder prior to accelcration shall mail notice to Borrower as provided in paragraph 14 hereof
spocifying: (1) the breach; 2} the action required to cure such breach: (3) a date, not less than thirly days from
the date the notice is mailed te Borrgwer, by which such breach must be cured; and (4) that failure to eure such
breach on or before the date specificd in the notice may result in acceleration of the sums secured by this Mort-
gage and sale of the Property. H the breach is not cured on or before the date specified in the notice, Lender at
Lender’s option may declare all of the sumns secured by this Mortgage to be immediately due and payable without
further demand and may foreclose this Mortgage by judicial proceeding. Vender shall be entitled to collect in such
proceeding all expenses of foreclosure, inchuding. but not Limited to, reasonable attorney’s fees, and costs of docu-
mentary evidence, shstracts and title reports. all of which shall be additional sums secured by this Mortgage.

19. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mort- )
gage, Borrower shall have the right to have any procecdings begun by Lender to enforee this Mortgage discon-
tinued at any time prior to cutry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would bhe then due under thiz Morigage, the Note and notes sccuring Future Advantes, if any, had no
acceleration oceurred: (b)Y Borrower cures all breaches of any other covenants or agrecments of Borrower con-
tained in this Mortgage; (c) Borrower pays all reasonable expenses incurred hy Lender in enforeing the covenants
and agreements of Borrower contained in this Mortgage apd in enforcing Lender’s remwdies as provided in para-
graph 18 hereof, including, but not limited to. reasonable atiorney’s fees; and (d) Borrower fakes such action as
Lender may reasonably reguire to assure that the lun of this Morigage, Lender’s interest in the Property and
Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment
and cure by Borrower, this Merigage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

20, Assignment of Rents: Appointment of Receiver. As additional seeurity hercunder, Borrower herchy
ss<igns to Lender the rents of the Property, provided that Borrower shall, prior to acceleratien under paragraph 18 J
hercof or abandonment of the Projcrty. have the right to collect and retain such rents as they become due and
rayable. )
Upon accelerstion under paragiaph 18 hereof or abandanment of the Property, Lender shall be entitled fo
have a recciver appointed by a court fo enter upon, inke possession of and manage the Property and to collecl the
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